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Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Directors' Report

Your directors present this report on the company for the financial year ended 30 June 2017.

Directors

The names of the directors in office at any time during or since the end of the year are:

Name of Director Period as Director Qualifications, experience & special
 responsibilities

Graham Robert Forward                       12 years                                               Orthopaedic Surgeon

Jeanne Bell                                              9 years                                                Fund raising responsibilities

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Directors' Meetings
During the year one directors' meeting was held which were attended by all directors.

Operating Result
The surplus of the company for the financial year amounted to:

Year ended Year ended

30 June 2017 30 June 2016

$ $

396,133 103,035

Review of Operations
A review of the operations of the company during the financial year and the results of those operations are as follows:

The total  monetary and non-monetary income were $1,921,413 and the total monetary and non-monetary expenses were

$1,525,280 resulting in a net surplus of $396,133 for the year.

Significant Changes in the State of Affairs
No significant changes in the company's state of affairs occurred during the financial year.

Principal Activities
The principal activities of the company during the course of the year were the provision of medical and surgical services, the

training of medical and other health care staff and the provision of facilities, equipment and supplies for the the relief of
people in developing countries.No significant change in the nature of these activities occurred during the year.

After Balance Date Events

No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly
affect the operations of the company, the results of those operations, or the state of affairs of the company in subsequent
financial years.

Future Developments

The company expects to maintain the present status and level of operations and hence there are no likely developments in
the operations in future financial years.

Environmental Issues
The company's operations are not regulated by any significant environmental regulation under a law of the Commonwealth

or of a State or Territory.

Dividends
No dividends were declared or paid since the start of the financial year.  No recommendation for payment of dividends has

been made.

The accompanying notes form part of these financial statements.





Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Statement of Surplus or Deficit and Other Comprehensive Income

For the year ended 30 June 2017

Note 2017 2016

$ $

Revenue 2 1,922,085 1,829,792

Gross surplus 1,922,085 1,829,792

Other income 2 (672) -

Marketing - (2,200)

Administration expenses (1,525,280) (1,724,557)

Surplus for the year 396,133 103,035

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.









Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Statement of Cash Flows

For the year ended 30 June 2017

2017 2016

Note 1. Reconciliation Of Cash

For the purposes of the statement of cash flows, cash

 includes cash on hand and in banks and investments in
 money market instruments, net of outstanding bank

 overdrafts.

Cash at the end of the year as shown in the statement of cash

 flows is reconciled to the related items in the balance sheet as

 follows:

NAB - Community Management Account 240 240

NAB - Relief Fund 401,691 172,345

NAB - Business Cash Maximiser 55,804 399,360

NAB - Term Deposit 352,216 -

Cash on hand - 550

809,951 572,495

Note 2. Reconciliation Of Net Cash Provided By/Used In Operating Activities
 To Net Profit

Operating profit (loss) after tax 396,133 103,035

Depreciation 499 1,089

Profit(loss) on sale of plant and equipment 672 -

Increase/(decrease) in future income tax refund (11,571) 3,429

Changes in assets and liabilities net of effects of purchases
 and disposals of controlled entities:

Increase in value of investments (172,000) (159,000)

Increase (decrease) in trade creditors and accruals 21,055 (3,750)

Increase (decrease) in employee entitlements 2,390 2,368

Increase (decrease) in sundry provisions 277 1,757

Net cash provided by operating activities 237,455 (51,073)

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.



Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Notes to the Financial Statements

For the year ended 30 June 2017

Note 1:  Statement of Significant Accounting Policies
The financial report is a general purpose financial report that has been prepared in accordance with Accounting Standards
and other authoritative pronouncements of the Australian Accounting Standards Board and the Corporations Act 2001 and
the Australian Charities and Not-for-profits Act 2012 and Regulations 2013.

The financial report covers Australian Doctors for Africa Pty Ltd as an individual entity.  Australian Doctors for Africa Pty

Ltd is a company limited by shares, incorporated and domiciled in Australia.

The financial report has been prepared on an accruals basis and is based on historical costs and does not take into account

changing money values or, except where stated, current valuations of assets.  Cost is based on the fair values of the
consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the economic entity in the preparation of the

financial report.  The accounting policies have been consistently applied, unless otherwise stated.

Income tax

The company is a registered charity under the Charitable Collections Act 1946 (Licence No. CC 20679) and is exempt from

income tax.

Inventories

The company holds no inventories.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated
depreciation.

a) Property

Freehold land and buildings are measured on the fair value basis, being the amount for which an asset could be exchanged

 between knowledgeable willing parties in an arm's length transaction.  It is a policy of Australian Doctors for Africa Pty
 Ltd to have an independent valuation every three years, with annual appraisals being made by the directors.

The revaluation of freehold land and buildings has not taken account of the potential capital gains tax on assets acquired

 after the introduction of capital gains tax.

b) Plant and equipment

The carrying amount of plant and equipment is reviewed annually to ensure it is not in excess of the recoverable amount

 from those assets.  The recoverable amount is assessed on the basis of the expected net cash flows that will be received
 from the assets employment and subsequent disposal.  The expected net cash flows have not been discounted to

 present values in determining the recoverable amounts.

The cost of fixed assets constructed within Australian Doctors for Africa Pty Ltd includes the cost of materials, direct
 labour, borrowing costs and an appropriate proportion of fixed and variable overheads.

c) Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but excluding freehold land, is

 depreciated on a straight line basis over their useful lives to Australian Doctors for Africa Pty Ltd commencing from the
 time the asset is held ready for use.  Properties held for investment purposes are not subject to a depreciation charge. 

 Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated

 useful lives of the improvements.

The depreciation rates used for each class of depreciable asset are:

Class of Asset Depreciation Rate %

Office equipment Ranging between 15%
 and 66%

The accompanying notes form part of these financial statements.



Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Notes to the Financial Statements

For the year ended 30 June 2017

Investments

Shares in listed companies held as current and non current assets are valued at those shares' market value at each balance

date.  The gains or losses, whether realised or unrealised, are included in surplus(deficit) for the year from ordinary activities
of the company.

Foreign Currency Transactions and Balances

Foreign currency transactions during the period are converted to Australian currency at the rates of exchange applicable at

the dates of the transactions.  Amounts receivable and payable in foreign currencies at the balance date are converted to the
rates of exchange ruling at that date.

The gains and losses from conversion of short-term assets and liabilities, whether realised or unrealised, are included in
surplus from ordinary activities as they arise.

Employee entitlements

Provision is made for the liability for employee entitlements arising from services rendered by employees to balance date. 

Employee entitlements expected to be settled within one year together with entitlements arising from wages and salaries,
annual leave and sick leave which will be settled after one year, have been measured at their nominal amount.  Other

employee entitlements payable later than one year have been measured at the present value of the estimated future cash out

flows to be made for those entitlements.

Cash

For the purpose of the statement of cash flows, cash includes cash on hand and in all call deposits with banks or financial
institutions, investments in money market instruments maturing within less than two months, net of bank overdrafts.

Comparative Figures

Where required by Accounting Standards comparative figures have been adjusted to conform with changes in presentation

for the current financial year.

Revenue

Interest revenue is recognised on a proportional basis taking in to account the interest rates applicable to the financial assets.

Dividend revenue is recognised when the right to receive a dividend has been established.  

All revenue is stated net of the amount of goods and services tax (GST). Grants and donation income are recognised when

the entity obtains control over the funds, which is generally at the time of receipt. Goods and services by donation (gifts in
kind) and eligible voluntary labour makes up a substantial proportion of the company's income and expenses. The total of
$773,619  (2016 $918,600) is valued according to a written policy adopted by the Board of Management. Donated goods

(mainly equipment and supplies) are valued as a percentage of replacement cost. Prices from current catalogues are

depreciated by a percentage according to the condition and age of the equipment. Donated services (airline fliights and air
freight) are valued at current cost. Voluntary labour is valued according to current pay rates for medical specialists.

The accompanying notes form part of these financial statements.



Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Notes to the Financial Statements

For the year ended 30 June 2017

Change in Accounting Policy

Accounting policy in regard to Australian Doctors for Africa Pty Ltd was not changed as the current policies are in line with

current Australian Accounting Standards.

The accompanying notes form part of these financial statements.



Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Notes to the Financial Statements

For the year ended 30 June 2017

2017 2016

Note 2:  Revenue and Other Income

Revenue:

Interest revenue* 6,743 7,548

Grant - Other Australian 195,000 70,000

Grants - Dept of Foreign Affairs & Trade 174,914 210,000

Dividends - franked 32,000 5,000

Dividends - Franking Credit 13,714 2,143

Donations & gifts - single <10K 83,061 71,197

Donations & gifts - single >$10K 435,000 220,893

Increase (decrease) value of investments 172,000 159,000

Fundraising income 26,775 165,396

Interest - ATO - 16

Other income 7 -

Insurance Recoveries 1,386 -

Profit (loss) on sale of plant and equipment (672) -

Refunds and Reimbursements - cash 7,867 -

Donations & gifts - non-monetary 773,619 918,600

1,921,413 1,829,792

*Interest from:

National Australia Bank 6,743 7,548

6,743 7,548

Note 3:  Profit from Ordinary Activities

Surplus from ordinary activities has been determined after:

Charging as Expense:

Depreciation of non-current assets:

 - Plant and equipment 499 1,089

Total depreciation expenses 499 1,089

The accompanying notes form part of these financial statements.



Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Notes to the Financial Statements

For the year ended 30 June 2017

2017 2016

Note 4:  Cash assets

Bank accounts:

NAB - Community Management Account 240 240

NAB - Relief Fund 401,691 172,345

NAB - Business Cash Maximiser 55,804 399,360

NAB - Term Deposit 352,216 -

Other cash items:

Cash on hand - 550

809,951 572,496

Reconciliation of Cash:

Cash at the end of the financial year as shown in the

 statement of cash flows is reconciled to items in the
 statement of financial position as follows:

 - Cash 809,951 572,496

809,951 572,496

Note 5:  Other Financial Assets

Non-Current

Shares in other companies - at market value

 - Listed on a prescribed stock exchange 522,000 350,000

522,000 350,000

522,000 350,000

Note 6:  Tax Assets

Current

GST payable control account 1,403 1,680

Franking credits receivable 13,714 2,143

15,117 3,823

The accompanying notes form part of these financial statements.



Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Notes to the Financial Statements

For the year ended 30 June 2017

2017 2016

Note 7:  Property, Plant and Equipment

Plant and equipment:

 - At cost 4,309 5,234

 - Less: Accumulated depreciation (3,280) (3,034)

1,029 2,200

1,029 2,200

Note 8:  Payables

Unsecured:

 - Trade creditors 21,056 -

21,056 -

21,056 -

Note 9:  Provisions

Current

Employee entitlements* 7,149 4,758

7,149 4,758

* Aggregate employee entitlements liability 7,149 4,758

  There were 4 employees at the end of the year

The accompanying notes form part of these financial statements.





Australian Doctors for Africa Pty Ltd
ABN 47 116 149 985

Depreciation Schedule for the year ended 30 June, 2017

DISPOSAL ADDITION DEPRECIATION PROFIT LOSS

Total Priv OWDV Date Consid Date Cost Value T Rate Deprec Priv CWDV Upto    + Above Total   - Priv

Office Equipment
Hewllet Packard 400

 ProDesk GI i7-4770

2,222.00 25/06/14 2,222 0.00 556 0 0 556 D 50.00 278 0 278 0 0 0 0

Lenovo Laptop E531 1,261.82 01/04/14 1,262 0.00 146 0 0 146 D 66.00 96 0 50 0 0 0 0

Scale for freight 1,750.00 16/07/15 1,750 0.00 1,498 0 0 1,498 D 15.00 225 0 1,273 0 0 0 0

5,234 2,200 0 0 2,200 599 0 1,601

Deduct Private Portion 0

Net Depreciation 599

These financial statements are unaudited. They must be read in conjunction with the attached Accountant's Compilation Report and Notes which form part of these financial

statements.

Australian Doctors for Africa Pty Ltd

ABN 47 116 149 985
Independent Auditor's Report

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Australian Doctors for Africa Pty Ltd (the company), which comprises the

statement of financial position as at 30 June 2017, the statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies, and the directors’ declaration.

In our opinion:

a. the accompanying financial report of Australian Doctors for Africa Pty Ltd is in accordance with the Corporations
 Act 2001, including:

(i)  giving a true and fair view of the company's financial position as at 30 June 2017 and of its performance for
 the year then ended; and



Australian Doctors for Africa Pty Ltd 

ABN 47 116 149 985 

Independent Auditor's Report 

Report on the Audit of the Financial Report 

Opinion  

I have audited the financial report of Australian Doctors for Africa Pty Ltd (the company), which comprises the 

statement of financial position as at 30 June 2017, the statement of surplus or deficit and other comprehensive 

income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the 

financial statements, including a summary of significant accounting policies, and the directors’ declaration. The 

report has been prepared in accordance with the ACFID Code of Conduct and Implementation Guidance and other 

statutory requirements. 

 

In my opinion:  

a. the accompanying financial report of Australian Doctors for Africa Pty Ltd is in accordance with the Corporations 

Act 2001 and the Australian Charities and Not-for-profits Act 2012 and Regulations 2013, and the ACFID Code of 

Conduct and Implementation Guidance including:  

 

(i) giving a true and fair view of the company's financial position as at 30 June 2017 and of its performance 

for the year then ended; and  

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001; and  

b. the financial report also complies with International Financial Reporting Standards as disclosed in Note 1  

Basis for Opinion  

I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those standards 

are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of my report. I am 

independent of the company in accordance with the auditor independence requirements of the Corporations Act 

2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 : Code of 

Ethics for Professional Accountants (the Code) that are relevant to my audit of the financial report in Australia. I have 

also fulfilled my other ethical responsibilities in accordance with the Code.  

 

I confirm that the independence declaration required by the Corporations Act 2001, which has been given to the 

directors of the company, would be in the same terms if given to the directors as at the time of this auditor’s report.  

 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.  

 

Emphasis of Matter 
 

I draw attention to Note 1 to the financial report which describes the revenue recognition policy. <y opinion is 

unmodified in respect of this matter. 

 

Information Other than the Financial Report and Auditor’s Report Thereon 

The directors are responsible for the other information. The other information comprises the information included in 

the company’s annual report for the year ended 30 June 2017, but does not include the financial report and my 

auditor’s report thereon. My opinion on the financial report does not cover the other information and accordingly I 

do not express any form of assurance conclusion thereon. In connection with my audit of the financial report, my 

responsibility is to read the other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial report or my knowledge obtained in the audit or otherwise appears to be materially 



misstated. If, based on the work I have performed, I conclude that there is a material misstatement of this other 

information, I am required to report that fact. I have nothing to report in this regard. 

 

Responsibilities of the Directors for the Financial Report  

The directors of the company are responsible for the preparation of the financial report that gives a true and fair 

view in accordance with Australian Accounting Standards and the Corporations Act 2001 the Australian Charities and 

Not-for-profits Act 2012 and Regulations 2013, and the ACFID Code of Conduct and Implementation Guidance, and 

for such internal control as the directors determine is necessary to enable the preparation of the financial report 

that gives a true and fair view and is free from material misstatement, whether due to fraud or error.  

 

In preparing the financial report, the directors are responsible for assessing the company's ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic 

alternative but to do so.  

 

Auditor’s Responsibilities for the Audit of the Financial Report  

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian 

Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the financial report.  

 

As part of an audit in accordance with Australian Auditing Standards, I exercise professional judgement and maintain 

professional scepticism throughout the audit. I also: 

 

 - Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control.  

 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

company’s internal control. 

 

 - Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the directors.  

 

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the company’s ability to continue as a going concern. If I conclude that a material uncertainty 

exists, I am required to draw attention in my auditor’s report to the related disclosures in the financial report or, if 

such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up 

to the date of my auditor’s report. However, future events or conditions may cause the company to cease to 

continue as a going concern.  

 

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 

whether the financial report represents the underlying transactions and events in a manner that achieves fair 

presentation.  

 

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 

within the company to express an opinion on the financial report. I am responsible for the direction, supervision and 

performance of the company audit. I remain solely responsible for my audit opinion.  

 



I communicate with the directors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that I identify during my audit.  

 

 

Dated:        27 October 2017 

 

Lesley R McKay  

CHARTERED ACCOUNTANT AND REGISTERED COMPANY AUDITOR 

PO Box 205, COMO WA 6952 

Signed on: __________2017 

 



Australian Doctors for Africa Pty Ltd 

ABN 47 116 149 985 

Auditor's Independence Declaration 

 

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001  

To THE DIRECTORS OF: Australian Doctors for Africa Pty Ltd  

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2017 there 

have been:  

(i) no contraventions of the auditor independence requirements as set out in the 

Corporations Act 2001 in relation to the Audit; and  

(ii) (ii) no contraventions of any applicable code of professional conduct in relation to the 

audit 

 

 

_________________________________  27 October 2017 

Lesley R McKay CA 
CHARTERED ACCOUNTANT AND REGISTERED COMPANY AUDITOR 
PO Box 205, COMO WA 6952 


